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P. Eswaramoorthy and Company

Company Secretaries
88 P.Eswaramoorthy B.Sc. LLB.,FCS.,

SCRUTINIZER'S REPORTON POSTAL BALLOT

(Pursuantto Sections 108and 110of the Companies Act, 2013 read with Rule20 and 22
of the Companies (Management and Administration) Rules,2014) as amended from time

to time and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBIListing Requlations")

To

The Chairman
SWELECTENERGYSYSTEMSLIMITED
CIN:L93090TN1994PLC028578
Regd.Office: SWELECTHOUSE,NO.5SIRP.S.SivasamySalai,
Mylapore,
Chennai - 600004.

Dear Sir,

I, P.Eswaramoorthy, Proprietor, P.Eswaramoorthy and Company, Company
Secretaries having office at 44 & 44/1, 5th Street, Ramalinga Jothi Nagar, Near
Corporation Office, Nanjundapuram Road, Ramanathapuram, Coimbatore - 641
045, Tamil Nadu, India has been appointed by the Board of Directors of Mis. Swelect
Energy Systems Limited, at their meeting held on 11th October 2023 as a Scrutinizer
for the purpose of Scrutinizing the e-voting process on postal ballot in respect of the
Resolutions mentioned in the Postal Ballot Notice dated 11th October 2023.

My responsibility as a Scrutinizer is to ensure that the voting process through
electronic means in a fair and transparent manner and to furnish a Scrutinizer's
Report of the total votes cast in favour or against if any, to the Chariman or
authorised person based on the reports generated from the electronic means
provided by Central Depository Services (India) Limited (CDSL).

No.44 & 44/1,5th Street, Ramalinga Jothi Nl~M6lJrtorporation Office, Nanjundapuram Road,
Ramanathapuram, Coimbatore - 641 045. ~ 0422 - 2322333, 3500465/3500466

.. eswarfcs@gmail.com, eswaracs@gmail.com



I submit my report as under: -

1. As per the General Circular Nos. 14/2020dated 8thApril 2020, 17/2020dated 13th
April 2020, 22/2020 dated 15th June 2020, 33/2020 dated 28thSeptember 2020,
39/2020 dated 31StDecember 2020, 10/2021 dated 23rd June 2021, 20/2021
dated 08th December 2021, 03/2022 dated 5thMay 2022, 11/2022 dated 28th
December 2022 and 09/2023 dated 25/09/2023 issued by the Ministry of
corporate Affairs (MCA Circulars) as amended from time to time and Regulation
44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations), the Company
has sent the Postal Ballot Notice dated 11thOctober 2023 in electronic form to all
the shareholders whose names appear on the Register of Members / list of
Beneficial Owners as received from National Securities Depository Limited (NSDL)
/ Central Depository Services (India) Limited (CSDL)as at the close of business
hours on 13thOctober, 2023 and who have registered their email ID with
Company / Depository and Physical mode through Registered Post to the
members whose email ids are not registered with the Company/Depositories as
at the close of businesshours on 13thOctober, 2023 (cut-off date).

2. As per MCA Circulars physical copies of the postal ballot forms and pre-paid
BusinessReply Envelopes were not dispatched to Members for this Postal Ballot.
Accordingly, the communication of the assent or dissent of the members had
taken place through the remote e-voting systemonly.

3. The Members of the Company holding equity shares, as on the "cut-off date"
i.e. Friday 13thOctober 2023were entitled to vote on the proposed resolutions as
set out in the Notice of Postal Ballot dated 11thOctober 2023, through remote e­
voting only.

4. The Company has appointed Central Depository Services (India) Limited (CSDL)
for facilitating e-voting to enable the Members to cast their votes electronically.
The remote e-voting facility was kept open from 9.00 A.M. on Friday, 20th
October 2023 till 5.00 P.M. on Saturday, 18thNovember 2023.The e-Voting facility
was disabled forthwith thereafter.

5. Thedetails containing, inter- alia, listof equity shareholders, who voted "For" and
"Against", were downloaded from the e voting website of Central Depository
Services (India) Limited (CDSL)( https://www.evotingindia.com).
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6. Based on the data downloaded from the Official website of CDSL for the remote
e-voting system and on the basis of the report furnished to us by them on the
electronic voting system, the summary of remote e-Voting for the following
resolutions are as under: -

SPECIALBUSINESS:

ITEMNO.1

SPECIALRESOLUTION

APPROVAL FOR DIVESTMENTUP TO 100% STAKEIN AMEX ALLOYS PRIVATE LIMITED
(WHOLLY OWNED SUBSIDIARY COMPANY)

VOTESCAST FORTHERESOLUTION

~:- ~-.

96,42,741

PARTICULARS~t

Assent
Dissent 1,696

99.9824
0.0176

Total 137 96,44,437 100.0000

According to the provisions of Regulations 37A and other applicable Regulations of
the SEBI(Listing Obligations and Disclosure Requirements) RegUlations, 2015, any
sale, lease, or disposal of an undertaking other than the Scheme of Arrangement
should be passed by a special resolution, such a special resolution shall be acted
upon only if the votes cast by the public shareholders in favour of the resolution
exceed the votes cast by such public shareholders against the resolution.

A total of 137 members, holding of 96,44,437shares, voted for the resolution. Out of
these 137 members, 124 members, holding 11,00,474 shares, were public
shareholders. Among them, 118members with 10,98,778shares voted in favor of the
resolution, while 6 members with 1,696shares voted against it. Thevotes cast in favor
of the resolution exceed the votes cast against it. Therefore, the resolution has been
passed.

Based on the aforementioned results, the Special Resolution as outlined in the Postal
Ballot Notice as Item No.1 has been passed with the requisite majority.
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ITEMNO.2

SPECIAL RESOLUTION

APPROV AL OF MATERIAL RELATED PARTY TRANSACTIONS WITH SWELECT CLEAN
ENERGY PRIVATE LIMITED (SUBSIDIARY COMPANY)

VOTESCAST FORTHERESOLUTION

Assent
Dissent

10,97,156
2,936

99.7331
0.2669

Total 120 11,00,092 100.0000

Based on the aforesaid results, the Special Resolution as contained in the Postal
Ballot Notice as Item No.2 has been passed with the requisite majority.

ITEM NO.3

SPECIAL RESOLUTION

APPROVAL TO REVISETHE REMUNERATION OF MR. V. C. RAGHUNATH, WHOLE TIME
DIRECTOR OF THE COMPANY

VOTES CAST FORTHERESOLUTION

Assent
Dissent

125
12

96,40,819
3,618

99.9625
0.0375

Total 137 96,44,437 100.0000

Based on the aforesaid results, the Special Resolution as contained in the Postal
Ballot Notice as Item No.3 has been passed with the requisite majority.
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ITEM NO.4

SPECIAL RESOLUTION

APPROVALTO REVISETHEREMUNERATIONOFMS. V. C. MIRUNALlNI,WHOLETIME
DIRECTOROF THECOMPANY

VOTESCAST FOR THERESOLUTION

PARTICULARS NUMBER OF VALID VOTES PERCENTAGEOF
NUMBER OF NUMBEROF VOTES VOTESCAST

)c MEMBERS VOTED CAST "
Assent 124 96,40,428 99.9584
Dissent 13 4,009 0.0416
Total 137 96,44,437 100.0000

Based on the aforesaid results, the Special Resolution as contained in the Postal
Ballot Notice as Item No.4 has been passed with the requisite majority.

All electronic data and relevant records of voting will be handed over to the
Chairman/Company Secretary for safe keeping.

Thanking You,

Yours faithfully,

P. Eswaramoorthy
Proprietor
FCSNo. 6510, COP. 7069

Date: 20.11.2023
Place: Coimbatore

UDIN: F006510E002039024
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